SOLAR Pro. Saudi Arabia invests in solar module
projects

Who owns solar power in Saudi Arabia?

The agreements were signed with a consortium led by ACWA Power as the main developer,in partnership
with the Water and Electricity Holding Company (Badeel),owned by the Public Investment Fund,and Aramco
Power,owned by Saudi Aramco. Photovoltaic solar projects include:

How much solar power will Saudi Arabia have in 20257

The capacity connected to the grid is expected to reach 12,713 MWhby the end of 2025,and 20,013 MW by the
end of 2026. Read Also: Saudi Arabia signs Agreements for 5,500 MW Solar PV Projects Agreements were
signed for seven new solar and wind energy projects with atotal capacity of 15,000 MW.

How many solar projects does ACWA Power have in Saudi Arabia?

With the addition of these new projects ACWA Power's solar and wind portfolio in Saudi Arabia now stands
at 21 projects,representing more than 34 GW of combined renewable capacity. It also brings ACWA Power's
total renewable capacity portfolio to 51.9 GW.

How much solar power does Saudi Arabia have?

The kingdom had about 4.34 gigawattsof solar capacity as of the end of 2024,according to the Energy
Institute's latest Statistical Review of World Energy,but wants to have up to 130GW of solar and wind
capacity by the end of the decade. Almost al of Saudi Arabias electricity is currently supplied by oil and
gas-fired power plants.

In alandmark move towards sustainable energy, Saudi Arabia has announced power purchase agreements for
the development of five large-scale solar photovoltaic (solar PV) plantsand ...

Agreements were signed for seven new solar and wind energy projects with atotal capacity of 15,000 MW.

Saudi Arabia invests $8.3 billion in solar and wind projects, adding 15 GW by 2028--advancing Vision 2030
and reshaping its energy future. Saudi Arabiaistaking abold leap ...

Saudi Arabia's state-owned power procurement company, Principal Buyer, has entered agreements worth
SR31bn ($8.3bn) with a consortium led by ACWA Power for the development of ...

ACWA Power leads consortium that will build five solar and two wind projects in the kingdom

The portfolio comprises five photovoltaic solar projects and two wind power plants, located across various
regions of the country . Saudi Arabia signs landmark $8.3 billion renewable energy ...

Valued at approximately $8.3 billion (SAR 31 hillion), the projects will deliver a combined 15,000 megawatts
of clean energy capacity: 12,000 MW from solar PV and 3,000 MW from wind. ...
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The projects consist of five new solar photovoltaic plants and two wind power plants with total capacity of
15,000 MW Projects form an important part of the Saudi Arabia's Nationa ...

Saudi Arabia invests $8.3B in solar and wind energy to meet 2030 targets, led by ACWA Power, PIF, and
Saudi Aramco.

The main stakeholders in Saudi Arabia include the Public Investment Fund (PIF), which directly develops
around 70% of projects, primarily through subsidiaries like Badeel. The remaining ...
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